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Fel 613961141011
To Company Announcements Office, Australian Stock Fax 61 3 0614 4661

Exchange Limited

From Allens Arthur Robinson

Correspondence
GPOD Box 17760
Melbourne VIC 3001
Australia

DX 30848 Metbourme
Stock Exchange

Fax 1300 135 638

www_ aar.com.au

Confidential Fax
Fax enquiries ring 61 3 9613 8971

Dear Sirs

Notice of ceasing to be a Substantial Holder:
Industrial Minerals Corporation Limited (ASX:IDM)
In accordance with section 6718 of the Corporations Act 2007 (Cth), we attach a 'Notice of ceasing

to be a substantial holder' {(Form 808) in respect of Industrial Minerals Corparation Limited on
behalf of the Ospraie entities referred to in the natice.

Yours sincerely

Tl I

Mark Malinas

Senior Associate

Mark Malinas@aar.com.au
Tel +61 3 8613 8485

Aflach

Cur Ref BZOM-RDSM: 305326349
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Company Name/Schame Industrial Minerals Corporalion Lid.

ACNJARSN ACN: 108 028 188

1. Details of substantial heider (1)

Name

Cizpraie Management, LLC (and the Ospraie entities referred to in paragraph 4 below) (O=spraie)

ACN/ARSN (if applicable) e

The halder veased to be &

substantiab holder on 29/04/0% B
I hix previous notice was given lo the company on OB/DOR
The previous nolica was dated _CISIDS.’(JB

2. Changes inrelevant interests

Parteulars of each change in, ar change in the nature of, a refevant interest (2} of the substantial holder or an associate (3) in vating securilies of he company o
scheme, since the subslanlial holder was last required ta give 2 subslantial holding nolice Lo the company or schame are a3 (eliows:

. R N Class (6) and o
Dale of :’;?;g?lt“l’:& dree.t Malura vl ;sgzlif:illﬂ;n numbcr of Person's votes
chanye o change (4) e sCCUFitios affected
thanged . to change (5) affected
I exach case, Ospraie The disposal of fully paid
erdinary shares through
the share market
conducted by the
Australian Stock
Exchange Ltd.
FH04/089 0.042 AUD 17,442 482 17,442 487

3. Changes inassociation

Ihe persuns whi have become assaniates (3) of, ceased to be associates of, or have changed the nature of their association {T) with, the subslanlial holder m

relation 1o vating inferasls in the company of scheme are as follows:

Name and ACNARSN (i applicatic)

Nature of association

/A

N/A

4. Addresses

The addresses of persons named in thus form are as follows:

Name

Addrdress

Thie (J-;ip:-ém: Portfolio Ltd. and its major sharsholders 1he
Ospraic Fund, L.P. and The Qspraie Interrmediale Fund, Ltd.

c/o Osprae Management, LLC
320 Park Avenue

24 Floor

New York, NY 10022

United States of Amesica

Osprane Special Oppontunities Masler Holdings Lid and s
rmajor sharcholders (Ospraie Special Cpportuniies L.P. and
Csprave Special Gpporunities (Ofshore) Mastor LP.)

Crsprans M-anagement, LLC

/o Ospraic Management, LLC
320 Park Avenue

2™ Cloor

Mow York, NY 10022

United States of America

320 Park Avenue

2™ Floor

New York, NY 10022
United States of America
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Qzprale Advisors LE. (and &8 genetal partngy, Ospiaie 320 Park Avenue
la.dvisors, LLC) 27" Floor

Mews YWork, NY 10022
Unied Slales of America

Signature

print name  Michaal Wassarman

sign hera %}14 L} —

capacity  Chief Gomplianee OMicer

date

297 047 2009
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